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Hon. Vice Chancellor, Dr. Rajan Welukar releasing the book, Standard Guide 
to Indian Paper Money, Vol. 1 on 16th Dec. 2010 at the Inaugural Ceremony of 
the 2nd Museum Coin Fair at Mumbai

Mr. Bani Bhushan Chakraborty, the senior-most coin collector of Kolkata 
releasing the book, Standard Guide to Coin Sets of India on 24th Dec. 2010 at 
the Inaugural Ceremony of the Mudra Utsav at Kolkata
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Auction No. 50 
on 25th Jan. 2011 

at Nagpur

Lot 242 
Estimate Rs. 4,00,000

Lot 217
Estimate Rs. 2,00,000

Lot 257
Estimate Rs. 1,50,000

Lot 59
Estimate Rs. 2,50,000

A Proprietary concern established by Shatrughan Saravagi 
(Antiques Trade Licence No. 001)

Highlights of our 
Mumbai Auction No. 2

Lot 17 - 
Estimate: Rs. 1,00,000
Realized: Rs. 1,21,000

Lot 25 - 
Estimate: Rs. 2,00,000
Realized: Rs. 4,15,000

Lot 38 - 
Estimate: Rs. 5,00,000
Realized: Rs. 5,00,000

Consign your items for 
our next Auctions &

Get upto 50% 
Cash Advances 
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Head Office: 
Reesha Group, 7-8-9 Gupta Niwas, V. P. Road, 
Mulund (West), Mumbai 400080 
Cell: 0 98692 82585 |  Telefax: 022-2561 4360 

Fort Office: 
nd  # 3, 2  Floor, Above Café Shaheen,Near Narsinha Lodge, 

203 Fine Mansion, D. N. Road, Fort, Mumbai 400001
 Telefax: 022-2263 4360 | drajgor@hotmail.com

In order to cater to various strata of collectors, dealers, 
investors and corporate, we have a Three-Tier 
Membership Plan. 

1. Silver Member  
 Membership Fee:  Rs. 2,500/- per year

2. Gold Member
 Membership Fee:  Rs. 10,000/- per year

3. Platinum Member 
 Membership Fee:  Rs. 25,000/- per year

Contact us for further details: 

What are our Services?

With High Confidentiality, we tailor our services to fit your needs, 
and ...

Assist you in building collections of all areas of Indian coins and 
currency;

Classify, arrange and Catalogue your collections with complete 
identification, photographing and cataloguing in order; 

Write/edit and publish books on your collections; 

Counsel collectors, dealers and corporate on any aspect of the 
numismatic business or hobby;

Appraise (evaluate) collections or individual coins/banknotes; 

Decipher collections or individual coins/ banknotes;

Assist in the Orderly disposition off of your collections at current 
values;

Clean & preserve coins that need urgent attention of 
conservation;

Maintain an Internet Gate Way that will be a Portal to Indian 
Numismatics representing academic, hobby and commercial 
aspects of numismatics; and

 Most importantly, build a Portfolio of Coins & Banknotes for the 
systemic Investment in numismatic items. 

Collection, Cataloguing, Conservation, Grading, Valuation & Investment Services

“From this date, these coins (denomination of 25 Paise and below) 
shall cease to be a legal tender for payment as well as on account,” the 
Finance Ministry said, adding that the minimum denomination coin 
acceptable for transaction will be 50 Paise from July. 

To make matters simple, entries in account books for pricing products, 
services and taxes will be rounded off to 50 Paise or a rupee from July. 

This is being done because inflation has made small change 
meaningless. Besides, ferritic stainless steel used in making small 
coins is worth more than its marked value.

People in the big cities hardly use coins below Rs 1. However, 50 
Paise, 25 Paise and occasionally 10 Paise are still in use in small towns 
and villages. 

From 1988, 10, 25 and 50 Paise coins made of stainless steel were 
brought in, while Re 1 coins were introduced in 1992. 

At present, stainless steel costs more than Rs. 3,000 a tonne, which has 
made even Re. 1 and Rs. 5 coins vulnerable to being melted down for 
profit.

Coins below 50 Paise will cease to be legal tender from June 30, 2011

Officials said the shortage in coins was mainly because smaller 
denominations were being melted down to make razor blades. 

“These blades are sold in small villages as well as smuggled out for 
sale in neighbouring countries such as Bangladesh, Myanmar and 
Nepal,” they said. 

Apparently, a Rs. 5 coin can be melted to yield six blades, which are 
sold at Rs. 2.50 each. 

Police raids in 2009 and 2010 had revealed several such shops in 
Calcutta engaged in smuggling and sale. 

Earlier this year, the government had decided to change the metal 
composition of the coins. 

The cupro-nickel content in the new series of Rs. 5 coins was increased 
and stainless steel content reduced. 

According to officials, this has worked and the new series of Rs. 5 and 
Rs. 10 coins, which have a dull brass inset ring, are not being melted 
down. 

Most of the older 1 to 20 Paise aluminium-magnesium coins are either 
not accepted in most parts of the country, or have been melted down to 
be sold as aluminium scrap following a rise in the price of the metal. 

S. Sen, a practicing chartered accountant said, “the rule to round off all 

prices and taxes to the nearest 50 Paise or Rupee makes good sense. 

With inflation, it was meaningless to round it off to any figure below 

that. This should help firms.” 
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156, Cotton Street, Kolkata - 700 007
Cell: 09331613224

E-mail: ravicoinworld@yahoo.com

29, Gopal Chandra Mukherjee Lane,
Howrah - 711 101 (W.B.)

Numismatist & Philatelist
Tel.: 093394 67666

Deals in 

VVIP Sets • UNC Sets • Proof Sets,

British Notes • Error Notes & Coins

• Fancy Nos. • Paper Money

Specialist in

British India &
Republic India Coins

Errors on the Presentation Packs of Rajendra Prasad Proof coin sets

by Sanjay Kansal

Recently, I received my Rajendra Prasad Proof coin set. I was aghast to 
notice that Kolkata Mint has made seven mistakes in the Hindi version 
of the life history of our first President: 

 1.  Hindi word 'ki' is missing 

2. Spelling of 'December' is wrong 

3. Hindi word 'se' is missing 

4. Wrong tense used. It should be 'kiya thaa' instead of 'kiya hai' 

5. Spelling of Hindi word 'gaon' is wrong 

6. Wrong word used. Mint should have used 'ki' instead of 'ke' 

7.  Spelling of Hindi word 'Vishwavidayalaya' is wrong 

I have few other observations: 

Kolkata Mint has plagiarized the write-up on life history of Rajendra 
Prasad from Wikipedia. Wikipedia is not reliable as anyone can edit or 

change the information. Even school children are taught to not rely on 
Wikipedia. 

The write-up harps on the useless information about preprimary, 
primary and secondary education of Dr. Rajendra Prasad. It has failed 
to mention many important facts about his life and the role played by 
him in the freedom struggle: 

1.  Rajendra Prasad spent many months in jails in connection with 
freedom movement 

2. He did stellar work during Bihar floods and earthquake; 

3. Dr. Prasad's tenure as President has not been mentioned (1950 to 
1962); 

4. It has not been mentioned that he was awarded the Bharat Ratna, 
highest honour of India; 

5. Rajendra Prasad was President of Indian National Congress for 
two terms. 

This is the second instance of Kolkata Mint blundering with life 
history of our heroes. In the Bhagat Singh presentation pack, Kolkata 
Mint has made similar mistakes. 
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Swastik Traders
Rangadi Chowk, Bikaner 334 005, Rajasthan
Email: prem_ratan_maru@yahoo.co.in
Phone # 0151-2252-900 • Mobile # 94141-39089
(Prem Ratan Maru)

®
MarudharArts
114, 1st Floor, Pamadi Chambers, DVG Road,
Basavangudi, (Gandhi Bazar)
Bangalore 560 004 (Karnataka)
Email: info@maruphilaque.com
www.maruphilaque.com
Phone:# 080: -6532-9800 • Fax: # 080-2661-9800
Mobile # 92431-45999 (Rajender Maru)

Manufacturer of World Class Coin Holder

Visit our Newly Opened Showroom in

Bangalore

Login for e-shoppe @
www.maruphilaque.com

Stamps, Coins, Bank Notes, Medals, Match Box Labels
& Many more

Coinex - Pune 2010

Mr. Shauheen Daya, releasing the book, Standard Guide to 
rdCoin Postcards (written by Dilip Rajgor) on 3  Dec. 2010 at the 

Inaugural Ceremony of the Coinex 2010 at Pune

Mr. Shauheen Daya, inaugurating the book, Coinex - Pune 
rd .

2010 on 3  Dec. 2010  It was organized by the International 
Collector’s Society of Rare Items, Pune

Dr. Mrs. Shobhana Gokhale  is being honoured with the Life-
Time Achievement Award for her Numismatic Contribution at 

rdthe hands of Mr. Shauheen Daya on 3  Dec. 2010 

rd
Release of the Coinex - Pune 2010 Souvenir on 3  Dec. 2010 at 
the Inaugural Ceremony of the Coinex 2010. From left to right 
are: Pratisad Neurgaonkar, S R Bhatt, Dr. Shobhana Gokhale, 
Shauheen Daya, Kashinath Pandit and Basti Solanki. 
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Tel: 079-2535 9361
Office: Room No. 35, Hotel Radhey, Gandhi Road, Ahmedabad 380001

Res: E202, Satyam Status, Opp. Chandan farm, Near Sharnam 7, Satellite, Jodhpur, Ahmedabad 380015 • Tel: 079-2692 1257

Old Coins &Old Coins &
Paper Money DealerPaper Money Dealer

Old Coins &
Paper Money Dealer

B-17/107, Sultanabad Sadan, Behram Baug,
 Jogeshwari (W) Mumbai - 400 102.  
E-mail :- asivacoins@rediffmail.com

SADAT                          Mobile : 98692 70268

Buying & Selling of Old Coins, 
Notes, Stamps & Medals

Buying & Selling of Old Coins, 
Notes, Stamps & Medals

Hetal Coin Centre

B2F Shree Ganesh CHS, M. P. Mill Compound, 
Tardeo, Mumbai 400034 

Mobile: 0 98205 54787  Res: 022-2352 6433

Ramesh K. Velunde

Philately emerges as High-Return Investment

It's an investment that survived the recession in 2008, and actually zoomed 39% that 
year when all asset classes-global stock markets, US property rates and even gold-fell.

Considered to be an “undervalued” but a highly stable asset class, investing in rare 
stamps is catching the fancy of Asians, particularly Indians. Investment Portfolio 
Managers feel that with India's growth story, rare stamps will be the next big asset class 
to invest in for the well-heeled.

Globally, the list of stamp buffs who hold “valuable” collections include Queen 
Elizabeth, French President Nicholas Sarkozy, Russian tennis player Maria Sharapova 
and billionaire fund manager Bill Gross. Over the years, it is expected to move on from 
just being under the realm of royal dynasties to high networth individuals.

The global philatelic market is believed to be $10-20 billion, but in India, investing in 
rare stamps is a niche and relatively smaller option among alternative “exotic” 
investments like art and antiques. Wealth experts here expect to grow after five years 
and become a popular “alternative” option, mainly among people who collect them as a 
hobby.

Geoff Anandappa, investment portfolio manager at Stanley Gibbons, one of the largest 
investment portfolio firms, told TOI: “In India, typically investors are collectors 
themselves as against globally, where most people are pure investors. This is expected 
to change over the next few years, with more people investing in rare stamps. As an asset 
class, philately is very stable and offers around 10% returns on an annualized basis.”

Though it is difficult to hazard a guess in terms of investors coming from India, data 
with Stanley Gibbons suggests that 20-odd high networth individuals have already 
invested in rare stamps. These are mainly younger professionals in their late 30s or early 
40s (as against older people, globally) who hold substantial stamp collections with 
them. 

The figure could go up over the next few years with aggressive marketing by global 
portfolio management firms.

Rare stamps can fetch up to $ 1 Million 

The minimum amount required for investing in a rare stamp is over Rs 50 lakh. 
Increasingly, stamps from China and India are hitting World-record prices at auctions 
held in the UK and the US, Anandappa said.

In fact, such is the interest in stamps from India, a '1854 Four Annas Inverted Head' 
stamp fetched a record price for India. The stamp, which was estimated to fetch 
£18,000- £20,000, was sold for £105,390 at an auction in October in London. “This will 
soon hit a million pounds”, Anandappa says with confidence. 

By Rupali Mukherjee
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Dealer of Bank Notes, Coins, Medals, Tokens & Books

I Promise to provide you the best service

G-224, Sundardham, 
Rambaug Lane, 
Off. S V Road, 
Borivali (West), 
Mumbai 400092

sudipkheria@yahoo.com
Mobile: 0 93238 90979

An Exclusive Shop for all
your Numismatic Needs

Golcha Marg, Main Road, Sadar, Nagpur - 440 001 (India)

Tel: (O) (0712) 3253888, (R) (0712) 2546096
E-mail: coinworld1981@yahoo.co.in

Piyush Agrawal
+91 98222 20826, 93255 68570

nd2  Museum Coin Fair, Mumbai (16-19 December 2010)

Hon. Vice Chancellor, Dr. Rajan Welukar inaugurating the 2nd Museum Coin 
Fair at Dinesh Mody Numismatic Museum, Mumbai on 16th Dec. 2010. 

Hon. Vice Chancellor, Dr. Rajan Welukar lighting the Lamp at the 2nd 
Museum Coin Fair at the University of Mumbai, on 16th Dec. 2010. 

Chairman of the Museum, Mr. Dineshbhai Mody lighting the Lamp at the 2nd 
Museum Coin Fair at the University of Mumbai, on 16th Dec. 2010. 

Mr. Girish J. Veera and Mr. Sudip Kheria at the Inaugural Ceremony of the 
2nd Museum Coin Fair at the University of Mumbai, on 16th Dec. 2010. 

Delegates and visitors attending the Numismatic Stalls at the fair Delegates and visitors attending the Numismatic Stalls at the fair
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Hansraj M. Jain

Specialist in Fancy Notes Sets, Birthday Notes,  
Any Numerological & Lucky Number Notes

British India Notes & Coins, 
271/273, Mumbadevi Road, 2nd Floor, Zaveri Bazar, Mumbai 400002

Off: 022-2342 9200, 022-2345 7866, 2343 8580

Fax: 022-2345 3438 • Email: kanakratna@hotmail.com

Cell: 0 98207 07107, 98209 11457 

Dealers & Collectors of Old Coins & Notes
Govt of India UNC & Proof Sets

by Ravi Shankar Sharma

New Discovery of 1957 Decimal Coin Proof Set

Since our book, Standard Guide to Coin Sets of India (by Dilip Rajgor, Ravi Shankar Sharma and Manish Agarwal) went to press in December 
2010, we came across an unpublished Proof Set of 1957 with the Decimal coins. It is published herewith: 

Indian Coinage Act of 1906 was amended in September 1955, empowering the government to adopt a metric system in coinage. The Act came 
into force with effect from 1st April 1957, introducing thereby the Decimal series.

To start with, new coins in the denominations of 1 Naya Paisa, 2 Naye Paise, 5 Naye Paise and 10 Naye Paise were put into general circulation 
st

from 1  April, 1957 and higher denomination was issued later in 1957. 

This is first Proof Coin Set introducing capital “B” below date as a mint mark of Bombay Mint. Previously, it was thought that “B” mint mark was 
ststarted from 1969 Gandhi Commemorative Proof Sets. This set was introduced on 1  April, 1957 with the denominations of 1 Naya Paisa, 2 Naye 

Paise, 5 Naye Paise and 10 Naye Paise.
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198/9, Friends Lane, Rajpur Road, Dehradun (UA) 248009

Cell: 0 94120 51436 • E-mail: treasurehunt_unique@yahoo.co.in

President
Uttaranchal Numismatic, Philatelic & Art Society (Regd.)

Amazing WorldAmazing World
of Stamps,of Stamps,

Coins, Medals,Coins, Medals,
Notes & Rare BooksNotes & Rare Books

Amazing World
of Stamps,

Coins, Medals,
Notes & Rare Books

ANUJ  SAXENAANUJ  SAXENA

Specialist in

Islamic Coins of India

Specialist in

Islamic Coins of India
Cell: 098703 11221

E-mail: coinsofindia@hotmail.com • rarecoins@rediffmail.com

New Delhi: B-593, Avantika,
Sector 1, Rohini, Near Rohini Book Centre,

New Delhi 110085

Mumbai: R. No. 28, 3rd flr, 283, Afshar Bldg,
Above Canara Lunch Home, Shahid Bhagat Singh Marg,

Fort, Mumbai 400001

Zubayr KhanZubayr Khan

"Shree Sadan" 
26, P K Tagore Street, Kolkata-700 006

Tel: 033 2543 6471 • 2530 5293 • Cell: 93310 12533
E-mail: sklahoti@vsnl.net 

Website: www.autographindia.com

Santosh Kumar Lahoti 
Buying Autographs, Autographed First Day Covers, 
Autographed Special Covers, Signed Photographs, 

letters of famous persons 

9/15, Morarji Velji Bldg, 1st Floor, No. 30,
Dr. M.B. Velkar Street, Kalbadevi, Mumbai 400002 INDIA

E-mail: bcs_online@rediffmail.com
Tel: +91-22-6610 6726

Sanjay Gosalia
+91 98190 82223

Valuation of Coins, Organizing, Display & Deciphering



MADAN CHAND DARDA

4/21, Manickeswari  Road, Kilpauk, Chennai - 600010.
(Near KMC Hospital & Barnaby Road)
Phone: 044-42654432 / 044-32404535

Cell No.: +91 93813 30851
E-mail - Hobbykiosk@gmail.com

Philatelist & Numismatist 
HOBBY KIOSK
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Buyers & Sellers of 
Indian Old & New Paper Money, Coins, 

RBI Coin Sets & Fancy Notes

74-A, Shop No. 2, Ground Floor, Shaikh memon Street,

Opp. Hotel Bhagat Tarachand, Zaveri Bazar, Mumbai 400002

Cell: 0 98695 49190 • Off: 022-2240 1422, 022-2294 7453

Mangilal F. Jain

1167/219 Kaccha Mahajani, 2nd Floor, Delhi 110061

D. S. Jewellers
Specialist in Purchasing 1930 British India Coins

Puneet Mangal  094122 21509
Kailash Mangal  093684 39964
Pushkar Mangal  093684 39965

Calendar of Events 2011

Month Date Place Event             Venue

January 22-23 Rajapalayam 21st Annual Conference South Indian Numismatic Society, at Rajapalayam Raju’s 
College, 86 km SW of Madurai, Tamil Nadu

January 24-26 Nagpur  NagMoney 2011 Numismatic Research Institute, Mor Bhavan, Jhansie Rani 
Square, Sitabuldi, Nagpur (093255 68570)

January 29-31 Jamshedpur JamCoin 2011 Coin Collectors Club, Tulsi Bhavan, Bisturpur, Jamshedpur 
(contact Kalyan Guha, kalyanguha@yahoo.com)

February 11-13 Ahmedabad Coinex  2011  Gujarat Coin Society, Sushilaben Hall, Near Swastik Char 
Rasta, Opp. Choice Restaurant, C G Road, Navrangpura, 
Ahmedabad  (contact Harish D. Shah)

February 12-18 New Delhi INDIPEX-  2011  World Philatelic Exhibition , India Post-PCI-FIP-FIAP

May 6-8 Bangalore 1st National Numismatic The Bell Hotel, Adjacent to the City Railway Station & 

   Exhibition - 2011 Opp Majestic Bus Station, Bangalore (contact Rajender Maru 
09243145999)
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Mode of Payment: 

You can pay Cash/Cheque directly in our ICICI Bank A/c in the name of Reesha 
Books International (Mulund, Mumbai Branch) A/c No. 623805024401. Please Call 
us (022-2561 4360 or 098692 82585) when you deposit money in the Bank, otherwise 
we will not be able to acknowledge your payment. You can also SMS us your deposit 
details on the mobile: 0-98692 82585. 

You can also pay Cash to one of our Correspondents whose names are listed under 
the heading “The Gullak Team”. 

Rates of Advertisements in Gullak
            Category Size  Per Issue    12 Issues

¼ Page (on First page) 218 x 80 mm  Rs. 3,000/-  Rs. 33,000/-

¼ Page (on Last page) 218 x 80 mm Rs. 2,700/-  Rs. 29,700/-

Full Page (inside pages) 218 x 339 mm  Rs. 6,000/-  Rs. 66,000/-

½ Page (inside pages) 218 x 170 mm  Rs. 2,700/-  Rs. 29,700/-

¼ Page (on Last page) 105 x 150 mm Rs. 2,500/-  Rs. 27,500/-

¼ Page (inside pages) 218 x 80 mm Rs. 1,500/- Rs. 16,500/-

1/8 Page (inside pages) 105 x 80 mm Rs.    700/-  Rs.   7,700/-

Visiting Card (inside pages) 70 x 55 mm Rs.    300/- Rs.   3,300/-

Classifieds (inside pages) 50 x 50 mm FREE 1/per person/per issue 

Subscription/Membership: Rs. 300/- per year 

Edited by Dr. Dilip Rajgor. Published, Printed and Owned by Parul D. Rajgor and published from Reesha Books International, 7-8-9, Reesha, Gupta Niwas, 
V.P. Road, Mulund (W), Mumbai - 400 080  INDIA • Telefax: +91-22-2561 4360 • Cell: +91- 98692 82585 • E-mail: info@reeshabooks.com • Web: www.gullak.in
ISSN 0975-8062 • The opinions expressed and objects offered for sale are neither corroborated by the editor nor by the publisher. Readers’ discretion is solicited. 

Standard Guide to 
Coin Postcards
by Dilip Rajgor

Rs. 100/-

Standard Guide to 
Coin Sets of India

by Dilip Rajgor, Ravi Shankar Sharma
& Manish Agarwal

Rs. 750/-

Coin Sets of India
Including Proof Sets, UNC Sets & Special Mint Sets

 1950 - 2011

Standard Guide to

Coin Sets of India

Standard Guide to 
Indian Paper Money 

Vol. 1: Banknotes & Bundles of 
Re. 1, Rs. 2 & Rs. 5 since 1947

by Dilip Rajgor
Rs. 350/-

Standard Guide to

Indian Paper Money

Dilip Rajgor

Vol. 1
Banknotes & Bundles of Re. 1, Rs. 2 & Rs. 5 since 1947

Correspondents:

The Gullak Team - 2011
Editor: Dr. Dilip Rajgor

                    

Adv. Ashok P. Shahani  Mumbai 

A. V. Jeyachandran Pondicherry 

Abdul Razak Shaikh  Mumbai 

Amol Bankar Pune 

G. Hemanth Chopra Chennai 

Girish J. Veera Mumbai

Girish Sharma Indore

Kaizad Todywalla Mumbai

K. K. Sevak Hyderabad 

Dr. Mahesh Kalra  Mumbai

Malcolm Todywalla Mumbai 

Narinderpal Singh   Ludhiana

Prashant Kulkarni  Nagpur 

Ravi Shankar Sharma   Kolkata

Santosh Kumar Lahoti  Kolkata

Shastri JC Philip  Kochi

Shatrughan Jain  Ahmedabad

Sudip Kheria  Mumbai

T.M. Ravichandran  Coimbatore

Now Available

Efficiency is our Speciality

We Buy - We Sell Collections or Single Items Outright Purchase, Private Sell or by Consignment 

Antiques License No. 15

Shop No. 2, Chandra Mahal, St. Paul Street, Dadar, 
Hindmata, Mumbai 400014. India

Mobile:  093200 10483 • Phone: 022-2412 6213  
2412 5204 • Fax: 022-2414 9917

E-mail: girish@o  s  walauctions.com •  info@oswalauctions.com 
Website: www.oswalauctions.com 

Our Next Auction No. 20
Ahmadabad   February  2011

Girish J. Veera's

OSWAL ANTIQUES
Lot 50 - 

Estimate: Rs. 2,50,000
Realized: Rs. 3,25,000

Lot 168 - 
Estimate: Rs. 1,10,000
Realized: Rs. 1,40,000

Lot 9 - 
Estimate: Rs. 1,60,000
Realized: Rs. 2,00,000

Star Items of our 
Last Mumbai Auction # 19


